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Source: Global Carbon Budget (2022). EM-DAT (natural disasters including drought, extreme temperature, storms, floods, wildfires.).
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The Anthropocene era – the emission issue
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Long-term increase in CO2 emissions…
Global annual CO2 emissions (tonnes, billions)

…and global natural disasters and extreme weather events
Annual number of natural disasters and extreme weather events
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Source: Dasgupta Review (2021), Managi and Kumar (2018). 

The resource issue



Financing the transition

We support our customers, share our knowledge 
and offer advisory services as well as sustainable 
financing and investment products. 

Transforming our business

We sustainably develop our own business, 
communicate our policies and goals, and 
transparently and continuously report on our 
position and progress.

Acting as a thought leader

We develop innovative products and services, 
and set standards for how banks can contribute 
to a more sustainable society.

Being a corporate citizen

We fulfil our critical role in society, and always 
strive to take an active part in building for the 
future.
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Ambition to be a leading catalyst in the transition towards a sustainable society



Sustainability is a changing 
force in society if all the key 
forces are pulling to the same 
direction

Investors

Consumers

Regulator

Financiers

CHANGE



Link between finance and financial stability

6 Based on Dasgupta (2021)

Impairment of assets and 
collateral

Lower corporate 
profitability due to lower 
revenues and higher cost

Potential biodiversity-
related investment 

opportunities

Potential impairement of 
insurability, nature-based 

insurance solutions

Impairment of 
supervisory 

capital adequacy 
and solvency
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Financial risks lead to macroeconomic deterioration

Financial institutions

• Credit risk (losses on 
corporate loans)

• Liquidity risk (refinancing 
risk)

• Market risk (losses on 
shares and bonds)

• Operational risk (liability 
risk, reputational damage, 
legal costs, high claim cost)

Macroeconomic deterioration leads to increasing financial risks

Monetary policy, 
micro prudential 

supervision 
scaling up green 

finance

Economy

• Capital destruction

• More volatile raw material price

• Disruption of production process 
and value chains

• Operational cost associated with 
decline of biodiversity & 
ecosystem services

• Relocation and adjustment of 
activities

• Pricing externalities

• Stranded assets

Physical risks 
• Ecosystem's loss 

and degradation
• Pollution, 
• Overexploitation, 
• Invasive species, 
• Climate change

Transition risks
• Changes in policies
• Changes in 

technologies
• Changing markets 

(e.g., consumer 
preferences)

• Litigation
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USD 300tr by 2030



“We're only at about 10 percent of the 
deployment of ‘physical assets’—technologies 
and infrastructure—that we will need to meet 
global commitments by 2050.”

- McKinsey, August 2024
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Driving long-term financial 
performance

Increase financial 
resilience

Tool to drive sustainability 
performance

Articulating the 
sustainability strategy

Regulatory and legal 
requirements

Vetting the 
sustainability strategy
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Sustainable Finance further articulates the financial 
benefits of the sustainability strategy, 

by incorporating material corporate KPIs and measurable 
performance to financing

Why a company should 
engage in sustainable finance
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Sustainable finance alternatives
The two main approaches distinguished between for sustainable finance

Focus on investment / project / asset

Use of Proceeds
(“Green / Social / Sustainable Financing”)

Green 
Bonds / Loans

Social 
Bonds / Loans

Sustainable

Bonds / Loans

Funds from the financing needs to be allocated to specific 
and predefined eligible projects 

or or

Focus on issuer / borrower

Sustainability-linked
(“Sustainability-Linked Financing”)

External Rating/
Scoring

Externally defined 
target methodology

Target set 
by companyor or

Company assigned 

an external scoring, 

e.g. an ESG level 

needs to have an external 

ESG rating

Company benchmarked 

against  e.g. a defined 

Science Based Target 

involves external 3rd party 

to assess set up 

and target levels

Company benchmarked 

against internal 

sustainability KPIs

requires existing and 

credible ESG targets, 

monitoring and reporting
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Growth in the Sustainable Finance market - Europe

Linking your sustainability strategy to financing sources

The sustainability supercycle
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Sustainability x construction/real estate – why?

Some of the key driving forces? How is it visible? It is value creation issue!
• Transparency

• CSRD (Corporate Sustainability Reporting Directive, for 
corporates)

• SFRD (Sustainable Finance Disclosure Regulation, for 
institutions)

• Taxonomy (EU’s list of actions that are the most efficient
way to cut down CO2 emissions and other negative
externalities for the society) 

• Mandatory requirements
• EPBD (Energy Performance of Buildings Directive)
• EED (Energy Efficiency Directive)

Source: JLL
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SEB’s Green Bond Framework – Green Buildings



Kiitos!
Kysymyksiä?
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